


NOVEMBER 13, 2020 

HARRY SZAFRANSKI 
ONE FAMILY FUND 
1029 TEANECK ROAD 
TEANECK, NJ  07666 
ATTENTION:  HARRY SZAFRANSKI

ENCLOSED ARE THE ORIGINAL AND ONE COPY OF THE 2019 EXEMPT ORGANIZATION 
RETURNS, AS FOLLOWS...

2019 FORM 990

2019 NEW YORK FORM CHAR500

EACH ORIGINAL SHOULD BE DATED, SIGNED AND FILED IN ACCORDANCE WITH THE FILING 
INSTRUCTIONS.  THE COPY SHOULD BE RETAINED FOR YOUR FILES.

SINCERELY, 



TAX RETURN FILING INSTRUCTIONS
FORM 990

FOR THE YEAR ENDING
DECEMBER 31, 2019 

PREPARED FOR:

HARRY SZAFRANSKI
ONE FAMILY FUND
1029 TEANECK ROAD
TEANECK, NJ  07666

PREPARED BY:

BONADIO & CO., LLP
6 WEMBLEY CT
ALBANY, NY  12205

AMOUNT DUE OR REFUND:

NOT APPLICABLE

MAKE CHECK PAYABLE TO:

NOT APPLICABLE

MAIL TAX RETURN AND CHECK (IF APPLICABLE) TO:

NOT APPLICABLE 

RETURN MUST BE MAILED ON OR BEFORE:

NOT APPLICABLE 

SPECIAL INSTRUCTIONS:

THIS RETURN HAS QUALIFIED FOR ELECTRONIC FILING.  AFTER YOU HAVE 
REVIEWED THE RETURN FOR COMPLETENESS AND ACCURACY, PLEASE SIGN, 
DATE AND RETURN FORM 8879-EO TO OUR OFFICE.  WE WILL TRANSMIT THE 
RETURN ELECTRONICALLY TO THE IRS AND NO FURTHER ACTION IS REQUIRED.  
RETURN FORM 8879-EO TO US BY NOVEMBER 16, 2020  



















































































TAX RETURN FILING INSTRUCTIONS
NEW YORK FORM CHAR500

FOR THE YEAR ENDING
DECEMBER 31, 2019 

PREPARED FOR:

HARRY SZAFRANSKI
ONE FAMILY FUND
1029 TEANECK ROAD
TEANECK, NJ  07666

PREPARED BY:

BONADIO & CO., LLP
6 WEMBLEY CT
ALBANY, NY  12205

AMOUNT OF TAX:

BALANCE DUE OF $125

MAKE CHECK PAYABLE TO:

DEPARTMENT OF LAW

MAIL TAX RETURN TO:

NYS OFFICE OF ATTORNEY GENERAL  
CHARITIES BUREAU REGISTRATION SECTION  
28 LIBERTY STREET  
NEW YORK, NY 10005 

RETURN MUST BE MAILED ON OR BEFORE:

PLEASE MAIL AS SOON AS POSSIBLE.

SPECIAL INSTRUCTIONS:

THE REPORT SHOULD BE SIGNED AND DATED BY AN AUTHORIZED 
INDIVIDUAL(S). 

THE ATTACHED COPY OF THE FEDERAL FORM 990 MUST BE PROPERLY SIGNED 
AND DATED.

















































































ONE FAMILY FUND

Financial Statements as of
December 31, 2019

Together with



(Continued)

November 12, 2020

The Board of Directors of
One Family Fund:

We have audited the accompanying financial statements of One Family Fund,
which comprise the balance sheet as of December 31, 2019, and the related 
statements of activities, functional expenses, and cash flows for the year then 
ended, and the related notes to the financial statements.

Management is responsible for the preparation and fair presentation of these 
financial statements in accordance with accounting principles generally accepted 
in the United States of America; this includes the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation 
of the financial statements that are free from material misstatement, whether due 
to fraud or error.

Our responsibility is to express an opinion on these financial statements based 
on our audit.  We conducted our audit in accordance with auditing standards 
generally accepted in the United States of America. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the 
amounts and disclosures in the financial statements. The procedures selected 

material misstatement of the financial statements, whether due to fraud or error.  
In making those risk assessments, the auditor considers internal control relevant 

order to design audit procedures that are appropriate in the circumstances, but 

internal control.  Accordingly, we express no such opinion.  An audit also 
includes evaluating the appropriateness of accounting policies used and the
reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinion.



(Continued)

Opinion
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of One Family Fund as of December 31, 2019, and the changes in its net assets 
and its cash flows for the year then ended in accordance with accounting principles generally 
accepted in the United States of America.

Change in Accounting Principle
As described in Note 2 to the financial statements, One Family Fund implemented Accounting 
Standards Update 2018-08 Topic 958: Clarifying the Scope and the Accounting Guidance for 
Contributions Received and Contributions Made, and the effects have been included in these 
financial statements. Our opinion is not modified with respect to this matter.



ONE FAMILY FUND

BALANCE SHEET
DECEMBER 31, 2019

ASSETS

CASH 55,834$           

INVESTMENTS 73,361             

CONTRIBUTIONS RECEIVABLE 725,284           

PREPAID EXPENSES 3,273               

SECURITY DEPOSIT 4,140               

COMPUTER EQUIPMENT (Net of accumulated depreciation of $545) 2,722               

Total assets 864,614$         

LIABILITIES AND NET ASSETS

LIABILITIES:
Accounts payable and accrued expenses 62,042$           

Total liabilities 62,042             

NET ASSETS:
Without donor restrictions 108,406           
With donor restrictions 694,166           

Total net assets 802,572           

Total liabilities and net assets 864,614$         

The accompanying notes are an integral part of these statements.
1



ONE FAMILY FUND

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED DECEMBER 31, 2019

Without donor With donor
restrictions restrictions Total

REVENUES, GAINS, AND OTHER SUPPORT:
Contributions 1,243,326$         823,705$            2,067,031$         
Interest and dividend income 1,940                  -                         1,940                  
Gain on investments 19,016                -                         19,016                
Rental income 7,800                  -                         7,800
Other revenue 2,299                  -                         2,299                  
Net assets released from donor restrictions 208,345              (208,345)             -                         

Total revenues, gains and other support 1,482,726           615,360              2,098,086           

EXPENSES:
Program services -

Israel projects and programs 1,345,000           -                         1,345,000           

Total program services 1,345,000           -                         1,345,000           

Supporting services -
Management and general 86,385                -                         86,385                
Fund raising 250,114              -                         250,114              

Total supporting services 336,499              -                         336,499              

Total expenses 1,681,499           -                         1,681,499           

Change in net assets before cummulative effect of change in account principle (198,773)             615,360              416,587              

Cummulative effect of change in accounting principle -                         71,485                71,485                

CHANGE IN NET ASSETS (198,773)             686,845              488,072              

NET ASSETS - beginning of year 307,179              7,321                  314,500              

NET ASSETS - end of year 108,406$            694,166$            802,572$            

The accompanying notes are an integral part of these statements.
2
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ONE FAMILY FUND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2019

CASH FLOW FROM OPERATING ACTIVITIES:
Change in net assets 488,072$         
Adjustments to reconcile change in net assets to
  net cash flow from operating activities:

Cummulative effect of change in accounting principle (71,485)            
Depreciation expense 545                  
Gain on investments (19,016)            
Changes in: 

Contributions receivable (535,799)         
Prepaid expenses 1,725               
Accounts payable and accrued expenses 40,808             

Net cash flow from operating activities (95,150)            

CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of fixed assets (3,267)              
Purchase of investments (1,443)              

Net cash flow from investing activities (4,710)              

CHANGE IN CASH (99,860)            

CASH - beginning of year 155,694           

CASH - end of year 55,834$           

The accompanying notes are an integral part of these statements.
4
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ONE FAMILY FUND

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2019

1. THE ORGANIZATION

New York. The Organization was formed to raise funds to meet the needs of the people in 
Israel in emergency situations by providing medical, economic and humanitarian aid to victims 
of terror.  The Organization provides education and awareness to those in the United States 
about the plight of the victims of terror in Israel. The Organization is supported primarily 
through donor contributions.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting
The financial statements are prepared on the accrual basis of accounting.

Change in Accounting Principle
In June 2018, the FASB issued ASU 2018-08, Clarifying the Scope and the Accounting
Guidance for Contributions Received and Contributions Made. ASU 2018-08 clarifies the
determination of whether a grant or contract is a contribution or an exchange transaction
subject to other guidance. ASU 2018-08 was adopted by the Organization January, 2019 on a 
retrospective basis. In connection with the implementation of this ASU, the Organization
recorded a cumulative effect adjustment of $71,485 as an increase to net assets with donor
restrictions as of January 1, 2019.

Use of Estimates
The preparation of financial statements in accordance with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported 
amounts of revenues and expenses during the reporting period. Actual results could differ from 
those estimates.

Cash
Financial instruments which potentially subject the Organization to a concentration of credit 
risk are cash accounts with financial institutions which at times during the year may exceed
FDIC insurance limits. The Organization has not experienced any losses in these accounts 
and believes it is not exposed to any significant credit risk with respect to cash and cash 
equivalents.

Investments
Investments are recorded at fair value. The Organization invests in various investment 
securities. Investment securities, in general, are exposed to various risks such as interest rate, 
credit, and overall market volatility risks. Due to the level of risk associated with certain 
investment securities, it is at least reasonably possible that changes in the values of 
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2.       SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Contributions Receivable
Unconditional promises to give that are expected to be collected within one year are recorded 
at net realizable value. Unconditional promises to give that are expected to be collected in 
future years are recorded at the present value of their estimated future cash flows.  The 
discounts on those amounts are computed using risk-adjusted interest rates applicable to the 
years in which the promises are received. Amortization of the discounts is included in 
contribution revenue. Conditional promises to give are not included as support until the 
conditions are substantially met.

Allowance for Doubtful Accounts
The allowance for doubtful accounts is based on the age of the contribution receivable, a 

of the related receivable. Interest is not accrued or recorded on outstanding receivables. 
Management has determined that as of December 31, 2019 no allowance is deemed
necessary.

Fixed Assets
Fixed assets are stated at cost. It is the Or
greater with estimated useful lives of more than one year. Depreciation is computed on the 
straight-line method over the estimated useful lives of the fixed assets. Half-year depreciation
is utilized in the year of acquisition. 

Net Assets
Net assets without donor restrictions include funds having no restriction as to use or purpose 
imposed by donors.

Net assets with donor restrictions are those whose use has been limited by donors to a 
specific time period or purpose.

Contributions
Unconditional contributions, including promises to give cash and other assets, are reported at 
fair value at the date the contribution is received. The gifts are reported to net assets with 
donor restrictions if they are received with donor stipulations that limit the use of the donated 
assets. When a donor restriction expires, that is, when a stipulated time restriction ends or
purpose restriction is accomplished, net assets with donor restrictions are reclassified as net 
assets without donor restrictions and reported in the statement of activities as net assets
released from donor restrictions.

Rental Income
Rental income is recognized based on a signed rental agreement, which is on a month-to-
month basis.

Grants to Israel - One Family
All transmissions to One Family Fund - Israel, or other charitable institutions in Israel and the 
United States, are made pursuant to authorization by the Board of Directors of the 
Organization.

Advertising
Advertising costs are expensed as incurred.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Rent Expense
The Organization has an operating lease which is reflected on the straight-line basis. Deferred 
rent is recorded when there are material differences between the fixed payment and the rent 
expense.

Functional Expenses
ograms and other activities have been summarized 

on a functional basis in the financial statements. Professional fees are allocated based on the 
estimated time spent on the various functions. Rent expense is allocated based on estimates 
of the space utilized for each function. Other expenses directly charged to the function 
benefited.

Tax Status
The Organization is exempt from federal income tax under Section 501(c)(3) of the Internal 
Revenue Code. The Organization has been recognized by the Internal Revenue Service as an 
entity that is not a private foundation.

3. LIQUIDITY

The Organization is substantially supported by contributions including those with donor 
restrictions. Because a donor restriction requires resources to be used in a particular manner 
or in a future period, the Organization must maintain sufficient resources to meet those 
responsibilities to its donors. Thus, financial assets may not be available for general 
expenditure within one year. As of December 31, 2019, the following financial assets are 
available for expenditure within one year of the balance sheet date to meet general
expenditures:

Financial assets:
Cash 55,834$    
Investments 73,361      
Contributions receivable 725,284    

Total 854,479    

Less amounts not available to meet general expenditures
within one year due to:

Net assets with donor restrictions (694,166)   

Financial assets available to meet cash needs 
for general expenditures within one year 160,313$  

The Organization manages its liquidity and so that it can continue operating within a prudent 
range of financial soundness and stability, maintain adequate liquid assets to fund near-term 
operating needs and maintaining sufficient reserves to provide reasonable assurance that 
long-term commitments can be met.   
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4. INVESTMENTS AND FAIR VALUE MEASUREMENTS

Fair Value Measurements
Fair Value Measurements establishes a framework for measuring fair value. The framework
provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. The hierarchy gives the highest priority to unadjusted quoted prices in
active markets for identical assets or liabilities (Level 1 measurements) and the lowest priority
to unobservable inputs (Level 3 measurements). The three levels of the fair value hierarchy
are described below.  Level 1 inputs to the valuation methodology are unadjusted quoted
prices for identical assets or liabilities in active markets that Access has the ability to access.
Level 2 inputs to the valuation methodology include:

Quoted prices for similar assets or liabilities in active markets;

Quoted prices for identical or similar assets or liabilities in inactive markets;

Inputs other than quoted prices that are observable for the asset or liability;

Inputs that are derived principally from or corroborated by observable market data by
correlation or other means.

If the asset or liability has a specified (contractual) term, the Level 2 input must be observable 
for substantially the full term of the asset or liability. Level 3 inputs to the valuation 
methodology are unobservable and significant to the fair value measurement. The asset or 

level of any input that is significant to the fair value measurement. Valuation techniques used 
need to maximize the use of observable inputs and minimize the use of unobservable inputs.

The following is a description of the valuation methodologies used for assets measured at fair 
value. There have been no changes in the methodologies used at December 31, 2019 as 
compared to earlier periods.

Common stocks - Valued at the closing price reported on the active market on which the 
individual securities are traded.

State of Israel bonds - Valued at their face amounts, which approximate fair value.

The methods described above may produce a fair value calculation that may not be indicative 
of net realizable value or reflective of future fair values. Furthermore, while the Organization
believes its valuation methods are appropriate and consistent with other market participants, 
the use of different methodologies or assumptions to determine the fair value of certain 
financial instruments could result in a different fair value measurement at the reporting date.

The following table sets forth by level, within the fair value hierarchy, the assets at fair value as 
of December 31, 2019:

Level 1 Level 2 Level 3 Total
Common stocks 56,803$      -$ -$ 56,803$      
State of Israel bonds - 11,800 - 11,800

Total investments reported on
the fair value hierarchy 56,803$      11,800$      -$ 68,603

Cash and cash equivalents 4,758
Total investments 73,361$      
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5. CONTRIBUTIONS RECEIVABLE

Contributions receivable have been discounted to present value using discount rates between
5% and 5.5%.  Contributions receivable are due as follows:

2020 92,189$        
2021 355,000
2022 330,000

777,189        

Less: discount to present value (51,905)         

725,284$      

6. RENT

The Organization rents space on their lease which has been extended through December 31,
2020. Future minimum annual lease payments are as follows:

2020 21,540$      

Rent expense for the year ended December 31, 2019 was $20,700.

7. RELATED PARTY TRANSACTIONS

During the year ended December 31, 2019, the Organization incurred $60,000 of professional
fees that were provided by an Officer of the Board of Directors.

. NET ASSETS WITH DONOR RESTRICTIONS

Net Assets with Donor Restrictions changed during 2019 as follows:

1/1/2019 Additions Releases 12/31/2019
Net assets with donor restrictions:

For periods after December 31, 2019 -$              609,286$  -$ 609,286$  
Victim support projects in Israel 78,806      214,419    (208,345)   84,880      

Total net assets with donor restrictions 78,806$    823,705$  (208,345)$ 694,166$  

Net Assets with Donor Restrictions at January 1, 2019 includes the cumulative effect of 
change in accounting principle of $71,485.

. SUBSEQUENT EVENTS

The United States is presently in the midst of a national health emergency related to a virus,

19 on a national, regional and local level are unknown, but it has the potential to result in a
significant economic impact. The impact of this situation on the Organization and its future
results and financial position is not presently determinable.

Subsequent events have been evaluated through November 12, 2020, which is the date the
financial statements were available to be issued.


